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Gross Fed. Debt FYGross Fed. Debt FY--1900 to FY1900 to FY--20162016

Source: usgovernmentspending.com



U S  National DebtU.S. National Debt

Source: U.S. Treasury, CBO



National Debt by CountryNational Debt by CountryNational Debt by CountryNational Debt by Country

Source: CIA World Factbook



Th h   h  W ld ETh h   h  W ld EThoughts on the World EconomyThoughts on the World Economy

$71.25 trillion $71.25 trillion –– Global GDPGlobal GDP
$14 89 t illi$14 89 t illi EU GDPEU GDP$14.89 trillion $14.89 trillion –– EU GDPEU GDP
$14 72 trillion$14 72 trillion –– U S GDPU S GDP$14.72 trillion $14.72 trillion –– U.S. GDPU.S. GDP
$9.87 trillion$9.87 trillion –– China GDPChina GDP$9.87 trillion $9.87 trillion China GDPChina GDP

$4 33 trillion$4 33 trillion –– Japan GDPJapan GDP$4.33 trillion $4.33 trillion –– Japan GDPJapan GDP
$4.04 trillion$4.04 trillion –– India GDPIndia GDP$4.04 trillion $4.04 trillion India GDPIndia GDP

Source: 2010 CIA Factbook



U.S. GDP U.S. GDP –– FY2004FY2004--FY2014FY2014U.S. GDP U.S. GDP FY2004FY2004 FY2014FY2014

Source: usgovernmentspending.com



World Real GDP Growth 1980World Real GDP Growth 1980--20132013World Real GDP Growth 1980World Real GDP Growth 1980 20132013

Source: Int’l Monetary Fund



U S  Consumer ConfidenceU.S. Consumer Confidence

Source: Market Harmonics



U.S. Industrial ProductionU.S. Industrial Production

Source: Federal Reserve



New Housing StartsNew Housing Starts

Source: U.S. Census of Bureau



1010--Year Treasury Note YieldYear Treasury Note Yield1010 Year Treasury Note YieldYear Treasury Note Yield

Source: finance.yahoo.com



1010--Year Prime RateYear Prime Rate

Source: MoneyCafe.com



DJIA FiveDJIA Five Year PerformanceYear PerformanceDJIA FiveDJIA Five--Year PerformanceYear Performance

Source: finance.yahoo.com



FiveFive--YearYear U.S. Dollar IndexU.S. Dollar IndexFiveFive YearYear U.S. Dollar IndexU.S. Dollar Index

Source:  NYBOT



FiveFive--Year Gold PricesYear Gold PricesFiveFive Year Gold PricesYear Gold Prices

Source: kitco.com



Light Sweet Crude OilLight Sweet Crude OilLight Sweet Crude OilLight Sweet Crude Oil

Source:  NYMEX



China’s Total Primary Energy China’s Total Primary Energy 
Consumption, 1970Consumption, 1970--20202020



U.S.U.S.--China Conflict Ahead?China Conflict Ahead?U.S.U.S. China Conflict Ahead?China Conflict Ahead?

Source: Defensetech.org



Chi ’  D d f  Oil IChi ’  D d f  Oil IChina’s Demand for Oil ImportsChina’s Demand for Oil Imports



China Flex Its Military MusclesChina Flex Its Military MusclesChina Flex Its Military MusclesChina Flex Its Military Muscles

Source: Photoshot



Projected Oil Consumption TrendsProjected Oil Consumption Trends
in Ke  Co ntries Thro gh 2025in Ke  Co ntries Thro gh 2025in Key Countries Through 2025in Key Countries Through 2025

Source:  IEA, EIA



Vital Maritime ChokepointsVital Maritime ChokepointsVital Maritime ChokepointsVital Maritime Chokepoints

Source:  EIA



1010--Year Corn Year Corn PricesPrices1010 Year Corn Year Corn PricesPrices

Source: NASS



U.S. Corn Ending StocksU.S. Corn Ending Stocks
 P t  f U P t  f Uas Percentage of Useas Percentage of Use

Compliments of PHI Marketing



World Corn Ending Stocks World Corn Ending Stocks 
As Percentage of UseAs Percentage of UseAs Percentage of UseAs Percentage of Use

Compliments of PHI Marketing



USDA Corn Supply and UseUSDA Corn Supply and UseUSDA Corn Supply and UseUSDA Corn Supply and Use
2010/11 est. (10/12/11)   2011/2012 proj.

Area PlantedArea Planted 88.288.2 91.991.9
Area HarvestedArea Harvested 81.481.4 83.983.9
YieldYield 152.8152.8 148.1148.1
Beginning StocksBeginning Stocks 1,7081,708 11281128Beginning StocksBeginning Stocks 1,7081,708 11281128
ProductionProduction 12,44712,447 12,43312,433
ImportsImports 2727 1515
Supply TotalSupply Total 14 18214 182 13 57613 576Supply, TotalSupply, Total 14,18214,182 13,57613,576
Feed & ResidualFeed & Residual 4,8034,803 4,7004,700
Food, Seed & IndustrialFood, Seed & Industrial 6,4156,415 6,4106,410
Domestic Use TotalDomestic Use Total 11 21811 218 11 11011 110Domestic Use, TotalDomestic Use, Total 11,21811,218 11,11011,110
ExportsExports 1,8351,835 1,6001,600
Use, TotalUse, Total 13,05313,053 12,71012,710

d kd kEnding StocksEnding Stocks 11281128 866866
Average Farm PriceAverage Farm Price $5.20$5.20 $6.20$6.20--$7.20$7.20

Compliments of PHI Marketing



World Corn Supply and UseWorld Corn Supply and Use
2009-10    2010-11 (est.)  2011-12 (proj.)

Beginning StocksBeginning Stocks 147.16147.16 143.88143.88 129.76129.76
ProductionProduction 819.42819.42 828.29828.29 860.09860.09
ImportsImports 90.29           89.92                 90.5990.29           89.92                 90.59
FeedFeed 489 01489 01 494 10494 10 509 51509 51FeedFeed 489.01489.01 494.10494.10 509.51509.51
TotalTotal 822.69          842.42822.69          842.42 866.66866.66
ExportsExports 96.81           89.3896.81           89.38 94.1594.15pp
Ending StocksEnding Stocks 143.88143.88 129.76129.76 123.19123.19

Million Metric TonsMillion Metric Tons

Compliments of PHI Marketing



December ’11 December ’11 CornCornDecember 11 December 11 CornCorn

Source: CBOT



March ’12 March ’12 CornCornMarch 12 March 12 CornCorn

Source: CBOT



1010--Year Soybean PricesYear Soybean Prices1010 Year Soybean PricesYear Soybean Prices

Source: NASS



Projected World Population 2050Projected World Population 2050Projected World Population 2050Projected World Population 2050



Brazil’s Big Ag Expansion 2011-21Brazil s Big Ag Expansion 2011 21
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World Population DensityWorld Population DensityWorld Population DensityWorld Population Density



World Population Growth RateWorld Population Growth RateWorld Population Growth RateWorld Population Growth Rate

Source:  CIA Factbook



Median Age –Global Hot SpotsMedian Age Global Hot Spots
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Median Age –BRICs  PIIGS & MoreMedian Age BRICs, PIIGS & More
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Solid as a BRIC?Solid as a BRIC?Solid as a BRIC?Solid as a BRIC?
Brazil, Russia, India, China to beBrazil, Russia, India, China to beBrazil, Russia, India, China to be Brazil, Russia, India, China to be 
“among four most dominant “among four most dominant 
economies by 2050”;economies by 2050”;economies by 2050”;economies by 2050”;
25 percent of world’s land mass;25 percent of world’s land mass;25 percent of world s land mass;25 percent of world s land mass;
40 percent of global population;40 percent of global population;
$18.48 trillion in combined GDP$18.48 trillion in combined GDP
41 t f ld’ k t41 t f ld’ k t41 percent of world’s market 41 percent of world’s market 
capitalization by 2030.capitalization by 2030.capitalization by 2030.capitalization by 2030.

Source: Goldman Sachs



How BRIC Stacks Up How BRIC Stacks Up –– Part IIPart IIHow BRIC Stacks Up How BRIC Stacks Up Part IIPart II
Middle class in all four countries Middle class in all four countries 
could reach 200 million by 2025;could reach 200 million by 2025;
India alone has 10 of world’s 30India alone has 10 of world’s 30India alone has 10 of world s 30 India alone has 10 of world s 30 
fastestfastest--growing urban centers; growing urban centers; 
700 million to move to cities by 700 million to move to cities by 
2050;2050;2050;2050;
Forbes: March 2011, BRIC has Forbes: March 2011, BRIC has ,,
more billionaires than Europe for more billionaires than Europe for 
first timefirst timefirst time.first time.

Source: Goldman Sachs



U.S. Soybean Ending Stocks As % of UseU.S. Soybean Ending Stocks As % of UseU.S. Soybean Ending Stocks As % of UseU.S. Soybean Ending Stocks As % of Use

Compliments of PHI Marketing



World Soybean Ending StocksWorld Soybean Ending Stocks
as Percentage of Useas Percentage of Use

Compliments of PHI Marketing



USDA Soybean Supply and UseUSDA Soybean Supply and UseUSDA Soybean Supply and UseUSDA Soybean Supply and Use
2010/11 Est. (10/12/11)2010/11 Est. (10/12/11) 2011/2012 Projected2011/2012 Projected

Area PlantedArea Planted 77.477.4 75.075.0
Area HarvestedArea Harvested 76.676.6 73.773.7
Yield (bushels per acre)Yield (bushels per acre) 43.543.5 41.541.5( p )( p )
Beginning StocksBeginning Stocks 151151 215215
ProductionProduction 3,3293,329 3,0603,060
ImportsImports 1515 1515ImportsImports 1515 1515
Supply, TotalSupply, Total 3,4953,495 3,2903,290
CrushCrush 1,6481,648 1,6351,635
ExportsExports 1,5001,500 1,3751,375
SeedSeed 8787 8888
ResidualResidual 4545 3232ResidualResidual 4545 3232
Use, TotalUse, Total 3,2803,280 3,1303,130
Ending StocksEnding Stocks 215215 160160
Average Farm PriceAverage Farm Price $11.30$11.30 $12.15$12.15--$14.15$14.15

Compliments of PHI Marketing



World Soybean Supply and UseWorld Soybean Supply and Use
2009/102009/10 2010/11 (est.)2010/11 (est.) 2011/2012(Proj.)2011/2012(Proj.)

Beginning StocksBeginning Stocks 42.68           59.3842.68           59.38 69.2669.26
ProductionProduction 260.84260.84 264.12264.12 258.60258.60
ImportsImports 86.6786.67 88.59                94.5688.59                94.56
CrushCrush 209 49 220 71209 49 220 71 231 36231 36CrushCrush 209.49          220.71209.49          220.71 231.36231.36
TotalTotal 238.20           251.15238.20           251.15 261.75261.75
ExportsExports 92.60            91.6892.60            91.68 97.6697.66
Ending StocksEnding Stocks 59.3859.38 69.2669.26 63.0163.01

Million Metric TonsMillion Metric TonsMillion Metric TonsMillion Metric Tons

Compliments of PHI Marketing



November ’11 SoybeansNovember ’11 SoybeansNovember 11 SoybeansNovember 11 Soybeans

Source: CBOT



March ’12 SoybeansMarch ’12 SoybeansMarch 12 SoybeansMarch 12 Soybeans

Source: CBOT



1010--Year Wheat PricesYear Wheat Prices1010 Year Wheat PricesYear Wheat Prices

Source: NASS



USDA Wheat Supply and UseUSDA Wheat Supply and UseUSDA Wheat Supply and UseUSDA Wheat Supply and Use
2010/11 (10/12/11)2010/11 (10/12/11) 2011/2012 Projected2011/2012 Projected

Area PlantedArea Planted 53.653.6 54.454.4
Area HarvestedArea Harvested 47.647.6 45.745.7
Yield (bushels per acre)Yield (bushels per acre) 46.346.3 43.943.9( p )( p )
Beginning StocksBeginning Stocks 976976 862862
ProductionProduction 2,2072,207 2,0082,008
ImportsImports 9797 120120ImportsImports 9797 120120
Supply, TotalSupply, Total 3,2793,279 2,9902,990
FoodFood 926926 940940
SeedSeed 7171 7878
Feed & ResidualFeed & Residual 132132 160160
ExportsExports 1 2891 289 1 1781 178ExportsExports 1,2891,289 1,1781,178
Use, TotalUse, Total 2,4172,417 2,1532,153
Ending StocksEnding Stocks 862862 837837
Average Farm PriceAverage Farm Price $5.70$5.70 $7.10$7.10--$7.90$7.90

Compliments of PHI Marketing



World Wheat Supply and UseWorld Wheat Supply and Use
2009/102009/10 2010/11(est.)2010/11(est.) 2011/2012 (Proj.)2011/2012 (Proj.)

Beginning StocksBeginning Stocks 167.10 200.75167.10 200.75 195.60195.60Beginning StocksBeginning Stocks 167.10          200.75167.10          200.75 195.60195.60
ProductionProduction 684.40          648.16684.40          648.16 681.20681.20
ImportsImports 133.58          129.88                 132.07133.58          129.88                 132.07
FeedFeed 115.69115.69 112.62112.62 125.52125.52
TotalTotal 650.75          653.30650.75          653.30 674.43674.43
ExportsExports 135 80 131 07135 80 131 07 135 30135 30ExportsExports 135.80          131.07135.80          131.07 135.30135.30
Ending StocksEnding Stocks 200.75          195.60200.75          195.60 202.37202.37

Milli M t i TMilli M t i TMillion Metric TonsMillion Metric Tons

Compliments of PHI Marketing



U.S. Wheat Ending Stocks As % of UseU.S. Wheat Ending Stocks As % of Usegg

Compliments of PHI Marketing



World Wheat Ending StocksWorld Wheat Ending Stocks
as a Percentage of Useas a Percentage of Use

Compliments of PHI Marketing



December ’11 Chicago WheatDecember ’11 Chicago WheatDecember 11 Chicago WheatDecember 11 Chicago Wheat

Source: CBOT



March ’12 Chicago WheatMarch ’12 Chicago WheatMarch 12 Chicago WheatMarch 12 Chicago Wheat

Source: CBOT



1010--Year Cattle PricesYear Cattle Prices1010 Year Cattle PricesYear Cattle Prices

Source: NASS



U S  Cattle PricesU S  Cattle PricesU.S. Cattle PricesU.S. Cattle Prices

Courtesy of Jamey Kohake



Cattle on Feed 1000+ FeedlotsCattle on Feed 1000+ FeedlotsCattle on Feed 1000+ FeedlotsCattle on Feed 1000+ Feedlots

Source: NASS



Courtesy of Jamey Kohake



Beef Weekly Export SalesBeef Weekly Export SalesBeef Weekly Export SalesBeef Weekly Export Sales

Courtesy of Jamey Kohake



December ’11 Live CattleDecember ’11 Live CattleDecember 11 Live CattleDecember 11 Live Cattle

Source: CBOT



April ’12 Live CattleApril ’12 Live CattleApril 12 Live CattleApril 12 Live Cattle

Source: CBOT



November ’11 Feeder CattleNovember ’11 Feeder CattleNovember 11 Feeder CattleNovember 11 Feeder Cattle

Source: CBOT



January ’12 Feeder CattleJanuary ’12 Feeder CattleJanuary 12 Feeder CattleJanuary 12 Feeder Cattle

Source: CBOT



August Milk Cows 2001August Milk Cows 2001--20112011August Milk Cows 2001August Milk Cows 2001 20112011

Source: USDA-NASS



1010--Year Hog PricesYear Hog Prices1010 Year Hog PricesYear Hog Prices

Source: NASS



December ’11 Lean HogsDecember ’11 Lean HogsDecember 11 Lean HogsDecember 11 Lean Hogs

Source: CBOT



February ’12 Lean HogsFebruary ’12 Lean HogsFebruary 12 Lean HogsFebruary 12 Lean Hogs

Source: CBOT





Globally Local World: What’s AheadGlobally Local World: What’s AheadGlobally Local World: What s AheadGlobally Local World: What s Ahead
Recovering economyRecovering economy

Demographics will drive ag/food product demandDemographics will drive ag/food product demand

Next world industrial expansion: AfricaNext world industrial expansion: Africapp

U.S. continues to be ag technology leaderU.S. continues to be ag technology leader

U S  China will drive African developmentU S  China will drive African developmentU.S., China will drive African developmentU.S., China will drive African development

Infrastructure buildInfrastructure build--out continues in South Americaout continues in South America

‘Youth bulge’ means growth in Middle East, but ‘Youth bulge’ means growth in Middle East, but 
destabilized environmentdestabilized environment

What’s this mean for you:  Continued strong demand What’s this mean for you:  Continued strong demand 
for U.S. agricultural commoditiesfor U.S. agricultural commoditiesgg


